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When does court lift up the corporate veil 7 - S
Explain Turquand’s rule. Stafe its exceptions. 5

Explain the process of conversion of a public company

into a private company. S
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Explain the consequences and remedies, if any. in

respect of the following situations : 5

() A private company has contravened the
provision§ of Sec. 3 (1) (iii) of the Companies

Act, 1956. .

(i) ~ The number of members of a company registered

as a public company is reduced to 5.
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tb) What is an illegal s;ssocialion ? State its copsequence.s. 5
(© A company issued a prospecfus advertising that the
company has ‘potential tumov‘cr’ of a nﬁllion bags of
cement in a year. Buyers of shares seek remedy against
misleading statement. Will they succeed ? Does a
shareholder who = buys -the. shares from open

market have right to remedies for mis-statement in

prospectus ? 5
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(a) Write a note on government company. 'y

(b) Differentiate between Pre-incorporation and Provisional

Contracts. 5

(©) Atticles of a limited company state that A shall be the
law officer of the company and shall not be removed
except on the ground of proved mis;:onducf. The
company removed him even- tﬁough he was nc';t guilty
of misconduct. State whether company’s action is valid

or not. , 5
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(a) Wriie a note on licensed company. 5

() A company was formed on the basis of the certificate
of incorporation obtained by threatening the Regish‘af

of Companies. Is the company legally formed ? 5

(c) The articles of a company provided that the.shares of
a member who becomes bankrupt would be offered for
salé to other shareholders ét a certain price. Is the

provision binding on the shareholders ? - 5
| P.T.O.
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Distinguish between : 5
(N Ordinary resolution and special resolution
(i) Member and shareholder.

Write a note on Investor Education and Protection

Fund, 5

Discuss the statutory provisions regarding reduction of

share capital. 5
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()  Write a note on .shelf prospectus. 5

(b) State provisions and prohibitions on buy-back of

shares. 5

(¢} Ultra-vires acts cannot be ratified even by unanimous

consent. Comment: 5‘
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(a) Explain the provisions relating to holding of annual .

general meeting, - 5

(b) JKL Limited issued a notice for holding its AGM on
7th November, 2011. The notice was posted on 16th
October, 2011. 5

(i) Is it a proper notice with respect to period of

notice ?

(i) If not, can shortfall be condoned ? How and

when ?

() Write a note on the concept of ‘Book Building’. 5
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Who may call Extra-ordinary General Meeting ? 5

State provisions regarding quorum at general' meeting

explaining how the following be counted for the purpose

of quorum ; 5
(/) A representative of the Governor of Gujarat.
(i) B representing Y Ltd. and Z Ltd.

(i) C, D, E as proxies of sharcholders.

Wha; is a depository ? Describe the working of a
deﬁositcry. 5
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State the circumstances under which a company may

_be compulsorily wound up by the court. 5:

M. Anil is a director in 14 public’ limited companies
as on 30th July, 2011. He has the following offers

with him, Advife : 5
()  Directorship of ABC Ltd. |

(ii). Dircctorship of KLM (Pvi) Ltd.

(iif) bireciorship' of ASSOCHAM.

Write a note on Interim Dividend. Can it be revoked ? 5
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Defire Independent Director as given in Clause 49 of

the listing agrcement. 5

P.T.O.
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(b) Who can be a director ? Can the director of a company

be appointed by the board of directors ? Explain. 5

(c)  Write a note on Producer Company. 5
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